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EIB as part of the financial sector support to new
space

Introduction: the EIB Group

EIB supporting the EU space sector:
* How EO and new space fits into EIB’s mission
* EIBG history in space

* Financial instruments suitable for (new) space
companies

Support beyond financing: advisory
services

Looking to the future
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The EIB: The bank of the European Union

Improving quality of life in Europe and beyond — also in space

The world’s largest multilateral lender

I—
* The EIB Group: EIB + EIF
* Established in 1958; since then EUR 1.5 trillion invested
°|- * Financingin 2022: EUR 65 bn+ EUR9 bn
@ * Leading provider of climate finance; Green

investments: € 26 billion in 2022

* Governed by the EU Member States
& &
<D * Around 4,000 staff; HQ in Luxembourg

* Priority areas: Innovation, Environment,
Infrastructure, SMEs

SO

* Space activities > Innovation
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How space fits into EIB’s mission a

How EO and new space fits into EIB’s mission

SME and cohesion Strategic independence Market failures
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EIB Group: History In Space

Selection of counterparts since the 1980s

» EUTELSAT (1980s-2010s): launch of broadcasting satellites

» SES Astra (1990s): launch of broadcasting satellites

» Ariane (1980s-2010s): Ariane Space, Ariane-5, Ariane-6 R&D
» OHB (2010/16): R&D for electric propulsion systems

» Terma (2015): products and equipment for civilian applications
» Sener (2016): engineering for renewables and space sectors

» Avio Space (2017): R&D for mid-sized launchers

» SES (2022): design, purchase and launch of three satellites

» Spire (2020): nano-satellite constellation for data analytics

» D-Orbit (2020): satellite deployment/validation, debris mgmt.
» EnduroSat (2021): nano-satellite value chain & data mgmt.

» Gomspace (2022): R&D for nano-satellite platform

European
Investment Bank

EUR 2bn+ in EIB loans or

capital for space since 1980s

Old Space (Traditional) New Space (Ventures)
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EIB Group: Financial Instruments

Complementarity across development stages

Maturity
Instrument Role Early Growth Sector Tickets Examples
Profits

_______________________________________________ q
— . 1 =z
EIF: Space Equity Pilot Primo Space | ™
LP in Space Funds Space Indirect (N/A) Orbital Ventures E
0 (LP equity capital) Lux. Future Fund I wnm
| ©
>
EC & EIB: EIC Fund | Q
. Broad . | —
seed grants & Investment Advisor (Technology) <€15m Hiber : %
o venture equity) —
I =
EIB: Venture Debt Spire I %

: Venture De
Venture Lender - (TecBr:ggl(:) ) €5—-50m D-Orbit I =
9 (venture loans) gy EnduroSat | 5
_______________________________________________ I m
EIB: Corporate Debt
Corporate Lender :- Broad >£€50m adielel

Ariane Group

a (corporate loans)
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EIC and EIB Venture Debt

EIB as venture banker or advisor to New Space

EGFF Venture Debt portfolio by
sector

EIC Fund portfolio by sector
(# approved transactions)
@) European Innovation Council (EIC)
» EIC Fund set-up by EC to support deep tech ventures in Europe

= Biotech &
m Health & Botech

» EIB acts as investment advisor to the EC and EIC Fund pharma
o Engineering & Technology
» EIB due diligence, structuring, negotiations and monitoring Engineering Energy & Environment

innovation

g = Digital
technologies

Food & Agriculture

» New Space EIC : Hiber (Netherlands) — 10T connectivity

Other

hiber.
-
e EIB Venture Debt J/

. ) I . » Spire Global (Luxembourg): EUR 20m to expand Spire’s
~ EIBis the largest venture lender in the EU : Asplre nanosat fleet and commercial Earth Observation solutions
» EUR 3bn+ in signed venture loans during 2015-2021 I

I
» 175+ technology start-ups supported across Europe ! /v > D-Orbit (Italy): EUR 15m for new in-orbit testing platform
. . . . -< C» ) and market new satellite services for small-sat operators

» Since 2020, also financing start-ups in New Space N S-omsiT

-

v

EU policy goals: SMEs, RDI, climate change, New Space

—/, » EnduroSat (Bulgaria): EUR 10m for new “shared nano-
satellites” carrying multiple payloads to reduce space debris

- o ———

ENDUROSAT
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Advisory services support to the space industry G

Market intelligence — project advisory — ecosystem building

Study on Access to Finance Ecosystem development Preparing potential projects for
in the Space Sector financing > feeding the EIB pipeline
o o .
/\ S lre EIB financi
ad ventur
w— £
\ InnovFin N - =
The future of Ad‘" SO ry Luxembourg: EIB Announces First D
the European space secto,r p— . o Su ppo rt ww financing forastart-up in the Europear,
How to leverage Europe’s @ es a " W bwshiont .., ] [ “New Space” sector - €20 million venture |
technological leadership and boost Lt - loan for Spire Global
investments for space ventures S 3

FOR SMES AND MIDCAPS IN

EUROPE AR
nano
Join the financial instruments conference on 11 February 2021, 14:00-16:30 -
T ation
- ct EI8
nas uropea
New Space” industry
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https://www.eib.org/en/publications/the-future-of-the-european-space-sector-report
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Supporting the future space economy

Complementarlty across development stages

- Investn,




Innovation & Digital Finance
Advisor

How to get Incontact

Request support:
| To find out more about our advisory support, send an email to

InnovationFinance Advisory@eib.or

SCAN HERE TO
SEND US AN
EMAIL



mailto:InnovationFinanceAdvisory@eib.org
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