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EIC - Europe’s most ambitious innovation initiative

• The European Innovation Council (EIC) is part of Horizon Europe 2021-2027.

• Focus on Deep Tech & Scale Up in line with the New European Innovation Agenda.

• €10 billion programme to identify, develop and scale up breakthrough technologies and disruptive innovations

• 3 funding streams to support deep-tech innovations at every stage; from research, to product development, and 

finally commercialization.

• Full cycle from research (EIC Pathfinder) to spinout (EIC Transition) to startup and scaleup (EIC Accelerator).

• Grant funding combined with the EIC Fund, Europe’s largest deep-tech VC investor (over €3 billion)

• Innovator-centric steered by the EIC Board of leading innovators and a proactive approach with flexible funding

• Enhances the European innovation ecosystem thorough partnerships with EIT, ERC, etc. and investing in high-risk 

companies while always inviting private market-led investors to join
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EIC Fund

• The EIC Fund is a €4 billion venture capital fund established in June

2020 by the European Commission.

• The European Commission is the shareholder, while the European

Investment Bank is the Investment Advisor.

• A competitive selection process, including a review by independent field

experts.

• Applicants must pass a final review of their business and financial models and

go-to-market strategies by a jury panel – selecting only the most promising

companies.

• Ticket sizes averages €4,5 million.

• Very competitive with thousands of application – a 2% success rate.
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EIC Fund objectives

• The EIC Fund provides equity from €0.5m to €15m to breakthrough

innovation companies selected for EIC Accelerator blended finance support

(grant and equity).

• The EIC Fund:

o Provides patient capital in the form of equity or quasi-equity to SMEs and start-ups selected through EIC

Accelerator.

o Bridges the funding gap for start-ups with seed capital to series B financing, to prepare the scaling up of

breakthrough European innovations.

o Aims to crowd in other investors and disperse risks by building a large network of capital providers and strategic

partners suitable for co-investments and follow on funding.

o Has an investment strategy that covers all areas of technology - in particular health, green, and digital.



66

EIC Fund modus operandi 

• The EIC Fund is restructured as an alternative investment fund (AIF). Investment decisions are taken and 

managed by an external (alternative investment) fund manager (AIFM).

• The Fund Manager takes investment decisions on all start-ups and SMEs selected through the EIC Accelerator 

evaluation process to receive blended (grant and equity) or equity-only financing. Selection criteria include: 

1. the breakthrough nature of the innovation,

2. the potential to scale up, and

3. risk levels and whether they are too high for private investors alone.

• The EIC and SME Executive Agency (EISMEA) manages the application and evaluation process for the EIC 

Accelerator, to provide grant support and business acceleration services, and to ensure a coordinated 

approach with the EIC Fund investments to maximise chances of success.

• The EIC Board provides independent high-level advice on the strategy and implementation of the EIC.



77

Impact of EIC (since 2014)

• Supported 5,000 start-ups and SMEs

• €9,6 billion follow-up investments and €50 billion valuation

• 4 ‘unicorns’ and 91 ‘centaurs’

• A multiplier effect for equity investments of 2,6 – 2,8 times the EIC money

• EIC Accelerator has, during its pilot phase, selected a total of 293 start-ups and SMEs to 

receive a grant and/or a direct equity investment to support their scale-up.

• Under Horizon Europe, so far 313 companies have been selected for support under the 

EIC Accelerator.
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EIC Fund and co-investment opportunities

• For private investors seeking to invest in future breakthrough 

innovation can co-invest together with the European Innovation Council 

(EIC).

• 985 co-investors world-wide.

• From angel investors to investment funds.

• From institutional investors to industry leaders.

• Co-investors from +40 countries.
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EIC Fund co-investment opportunities (2)

• Co-investing in companies selected by EIC is a great investment opportunity as well as an 

opportunity to support market-creating innovations across Europe and beyond.

• The EIC Fund provides a single point of access to an aggregated (Europe-wide) deal flow of 

relevant investment opportunities.

• The EIC Fund offers companies for co-investment which are:

o carefully selected by means of a competitive process favoring highest potential companies 

o de-risked through the granted EU innovation subsidy of up to €2.5m with 2-year term

o under ongoing implementation monitoring

o subject to due diligence

o part or will be part of a continuous business acceleration process to improve investment readiness. 
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Co-investmenting with the EIC Fund

1. Join our Co-Investment Portal

2. Subscribe our newsletter highlining 

top Investment Opportunities

3. Attend our Specific Pitching Events 

(Online and In Person)

4. Join our Roundtable sessions and 

Slack Community

Investors can register here to gain access to the 

total pipeline:

https://startups.eicfund.eu

And to our co-investment platform: 

https://register.eicfund.eu/

If you’re not sure you fulfil our co-investor 

criteria but would still like to talk, contact us 

here: investments@eicfund.eu

https://startups.eicfund.eu/
https://register.eicfund.eu/
mailto:investments@eicfund.eu
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