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700+
Funds

500+
Banks

Support 
EU policy 

goals

Foster long  
term market  
sustainability

• European Commission  
• European Investment Bank

• Local authorities &
National Promotional 
Institutions

• Other investors*

Small businessesOur resources Our approach Our partners

*Includes EIF’s own resources and other external resources including private investors. 
**On aggregate based on 2020  transactions. Depending on the instrument and the transaction, the instrument-level leverage can range widely

June 2022 data

Our unique approach

Our unique approach
We design financial instruments that share risks with our partners 
multiplying public resources and increasing the supply of finance

5x leverage of public resources**

€1
public

resources

We design
and deploy 

financial 
instruments 

that target 
funding gaps

Equity
risk sharing

Debt
risk sharing

More than 

€5

small 
businesses

investment
and lending to
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Read more about the EIF’s activities in 2022 here. Data as at 1 31/12/2022.

EIF in 2022

€9bn
Committed to 

the market

€50bn
Total financing 

available for SMEs

377,000
SMEs supported

https://engage.eif.org/eif-in-2022/
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Equity 
€0.8bn

Equity

€14.1bn

Equity

€3.6bn

Debt 

€19bn

Equity

€4.6bn

Guarantees

€6.1bn

Debt 
€2.9bn

13 Mandates 46 Mandates

€45.6 bn mandate resources €1.5 bn mandate resources

European Investment Bank European Commission Local authorities & NPIs Other external investors*

Investor seeking to nurture
entrepreneurship ecosystems
incl. Space

Policy objective to support SME 
growth, innovation incl. Space, culture, 
social inclusion 

Policy objective to tackle local SME 
financing gaps 

€17.1bn mandate resources €52.4bn mandate resources
107 Mandates 11 Mandates

Equity 
€8.3bn

Debt 
€7.6bn

Our major mandators
We help our mandators increase the availability of loans 
and equity financing to small businesses

Notes: Mandate level data based on contributions committed by the mandator as reflected in the funding agreement since inception.  Data excludes securitisation transactions with the EIB, EIF own resources and reflows.
Debt instruments include guarantees, inclusive finance and some private credit fund investments. Equity includes tech transfer, venture capital, business angels, lower mid-market and hybrid debt equity and some private 
credit investments. Multi product refers to mandates with both equity and debt products. * External resources including private investors. 
Source: MM reporting, data as at 30/06/2022.

Investors seeking the return potential
of Europe’s entrepreneurs 

Our resources

Multi 
product

€11.9bn
Equity

€11.1bn

Debt 
€29.4bn

Multi 
product

€14.6bn

Debt 
€19.6bn

Equity

€11.4bn

Equity

€1.5bn
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InvestEU Fund
New finance to boost 
investment, innovation 
& job creation

investments across:

To target 

€11bn
Of InvestEU Funding 

under EIF 
deployment

Green 
transition

Digital
transition

Continued
recovery

Innovation & 
Digitalisation

Competitiveness

Climate & 
Sustainability

Social Impact
& Inclusion

Skills & 

Education

Culture & 

Creativity
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Market 
Builder

Market 
Builder

Firepower 
and high risk 
opportunities

• Under InvestEU, the EIF has in excess of EUR 7 billion to

invest in private equity and venture capital funds in Europe

• EIF will support funds with investment strategies covering a

range of predefined thematic areas, e.g. space, defence,

industrial technologies and semiconductors

• The Cassini programme has provided additional funds to

InvestEU in support of the Space thematic, covering research

& development, manufacturing, distribution or operation of

components, products, systems technologies for Space

• InvestEU covers the full entrepreneurial lifecycle and covers

both upstream and downstream applications for Space

• Focus on European SMEs involved in different space sectors

(ground or launch systems segments, data processing,

adaptation of space tech incl. to non-space economic

sectors…)

• Capacity Building to support the building of the ecosystem

€400m from InvestEU

& EIBG resources

+

€200m top-up from Cassini

=

€600m

InvestEU & Cassini Space program
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€400m €200m

InvestEU Equity - Space

Maximizing impact 

Combining 

InvestEU & EIBG 

resources

With 
CASSINI top 

up

> 1.5bn
Made available in 

the market for 
SMEs and Small 

Mid Caps 

By leveraging the InvestEU resources with those of the European Space Programme (Cassini), we can broaden our 
reach…

…Translates into… 

NB these amounts are estimates
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Main investment requirements
Funds receiving investment from EIF under the InvestEU Equity Product 
and under the Space thematic are subject to specific requirements

* Only Primary Investments and Eligible Secondary Investments shall be eligible for the purpose of calculating the Minimum Eligible Allocation

Under InvestEU:

Funds are required to invest the higher of

• at least twice the amount drawn down from EIF (capped 
at 80% of aggregated investment amounts)

• 50% of their aggregate invested amounts

… in companies that are

• located (in the case of projects) or established and 
operating (in the case of enterprises) in a Member State 
or an OCT, and

Funds receiving investment through the 
Space top-up:

Funds are required to invest

• at least twice the amount drawn down from EIF (capped 
at 80% of aggregated investment amounts)

… in companies that are active in the target 
area of “Space”

• Upstream and downstream activities that contribute to the 
development and competitiveness of the European space 
industry and other industries using space data for digital 
applications.

• Activities include research, development, manufacturing, 
distribution or operation of components, products, 
systems or technologies.
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Main Requirements – an example
A fund receives an investment of €30M from InvestEU under the 
Enabling Sectors Thematic Strategy InvestEU Equity Product

Investment under InvestEU in a €100m 

Space fund

Investment Requirements

Other Investors
€70M

InvestEU Equity –

Enabling Sectors -

SPACE€30M

Any

Other

Investments

€60M

€40M

At least €60M (2 x €30M) must be invested in 

Space, as per the InvestEU Minimum Target 

Allocation requirements.

Minimum

Investment
in the SPACE Target 

Area
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EIF’s  historical & current space 
exposure
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Our Space journey over the years

EIF and Space: from ideas to action

€300m
€100m

~50 SMEs

2022- Scaling up our support to Space2020 Dedicated Space pilot

€200m

€400m €1.2bn
>

3x leverage

1 co-investment

First investment in Space2017

4 investments 

into Funds

Co-investment

Investment 

Advisor

First Space investments under InvestEU:

• Co-Investment into

• Investment into Fund II of   
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General Deep Tech 
Funds with space 

focus

Market 
Builder

• Funds investing 

in various new / 

disruptive 

technologies 

• Partial 

involvement in 

New Space 

• Moderate 

number of VCs

Market 
Builder 

Only

Market

Catalyst

Vertical Space Funds 

• Specialised

funds investing 

uniquely in New 

Space 

• Limited 

number of VCs

Generalist Funds with 
specific space 

allocation

• Generalist funds 

with appetite / 

credible past 

investment track 

record & team 

expertise in New 

Space 

• Increasing number 

of VCs

Market

Catalyst

Selected co-investments 
with existing 

intermediaries

• Co-Investments 

through an 

existing

relationships with

VC 

• Target a selected

New Space 

opportunity, 

managed by the

GP

Market 
Catalyst

Targeting different types of VCs….
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Funds with at least partial space focus

Funds with generic focus, investing in 
space

Portfolio funds involved with space
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Satellite manufacturing, launchers & propulsion 

(upstream)

Mission operations, mission control & downlink 

infrastructure

(downstream)

Beneficiaries of EIF’s funding are active in the upstream and downstream 
sectors…

Space utilization, exploration & in-orbit services

(upstream)

Earth observation & analytics

(downstream)
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EIF’s investment process



Public
18

What are we 
looking for?

How?
GP Strategy

Focus 

• Value creation & USP

• Alignment of interest

• Coherence between the 

Who, What and Why

Who?
Team & 

Track record

What?
Market 

Opportunity

Why?
Fund 

parameters

• Proven track record & reputation

• Team cohesion & succession

• Commitment

• Carry split

• Governance

• Fundraising traction

• Geographical focus

• Thematic focus (Target 

Areas and Horizontal 

Priorities)

• Fund model

• Terms & Conditions

• Legal structure

• Trends

• Market needs

• Competition

• Demand side economics

• Deal flow & pipeline

InvestEU Equity – how to apply

Policy fit and commercial 

assessment criteria
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Due Diligence Legal negotiation/SignatureScreeningSourcing

1 2 3 4
Creating a deal flow

Marketing, active participation in 
and organization of events.

Pro-active sourcing via existing 
network.

Understanding your concept

Desk review and physical meeting; 
chance to articulate your 
investment opportunity and 
understand more about the EIF.

Legal documentation

After final approval, legal 
negotiation.

Aim is to align the terms and 
conditions to best market practice.

The EIF’s investment process
Applications will go through four steps

Stress testing and verification

An EIF team conducts a physical due 
diligence visit (usually 2 days) to 
assess all aspects of the proposal and 
meet the investment team in person. 

InvestEU Equity – how to apply
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Due diligence

3

What happens at Due Diligence?
Main aspects of the DD process

InvestEU Equity – how to apply

Stress testing and verification

EIF team conducts a physical due 
diligence visit (usually 2 days) to 
assess all aspects of the proposal and 
meet the investment team in person. 

Management team Market Deal flow Investment strategy

Fund size Proposed terms Expected returns Investor base

For full details on these eight stages of Due Diligence please refer to the Call for Expression of Interest documentation
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How to apply

How to apply for an InvestEU Equity Product 

Step 1: Explore our Equity section in this online brochure

Step 2: Review the Call for Expression of Interest documentation 

for a more in-depth look

Step 3: Use the online application form available on the Call for 

Expression of Interest page to submit your formal expression of 

interest 

Step 4: Access our InvestEU Equity Checklist to help you prepare.

Interested in how our process works & what happens next? Click 

here

engage.eif.org/investeu

https://engage.eif.org/investeu/equity
https://www.eif.org/InvestEU/equity_products_calls/index.htm
https://www.eif.org/InvestEU/equity_products_calls/investeu-equity-application-form.htm
https://www.eif.org/InvestEU/equity_products_calls/investeu-equity-checklist.pdf
https://assets.foleon.com/eu-west-2/uploads-7e3kk3/22890/investeu_equity_how_to_apply_-_assessment_and_selection_process.59782b4885a1.pdf
https://assets.foleon.com/eu-west-2/uploads-7e3kk3/22890/investeu_equity_how_to_apply_-_assessment_and_selection_process.59782b4885a1.pdf


Public

To find out more please visit us 

at: www.eif.org

European

Investment Fund

37B avenue J.F. Kennedy

L-2968 Luxembourg

Phone: +352 24851

If we believe in small
big things can happen

http://www.eif.org/
https://medium.com/@eif4smes
https://twitter.com/eif_eu?lang=en
https://www.youtube.com/channel/UCV0Z6wZLrmQIrTDviucnkpw
engage.eif.org
https://www.instagram.com/eif4smes/
https://www.linkedin.com/authwall?trk=bf&trkInfo=AQFoZ0SVRTtsIAAAAXBdU1fgXoMy8slQoxhQeS2U9WbS8CXd9C__tZujWl_QxLHt7fym74QOPvw6YryH3r8dDTg1ryL5bpTBsIAMxg5R-OjcTP1FySUWQiEhhTFjAjNU7RfbAew=&originalReferer=&sessionRedirect=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Feuropean-investment-fund
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Thank you!
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