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F.uropean VC returns continue to surge ==t

IRR range of top 50 funds
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2021 IRR performance distribution. Source: All EIF VC portfolio, Q3 2021 based on VY 2000-2018 2
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ICT striking back and =| =
food tech joining the club
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2021 IRR performance distribution. Source: All EIF VC portfolio Q3 2021 - VY 2000-2018 3



Vintage years 2019 and 2020 ==
propel performance
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Thej-curveis gone

795% of Top 20 funds are
VY 2019 or 2020
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30% of Top 50 funds managed
by emerging managers,
20% in emerging geographies

Established
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Emerging
managers

‘ Emerging

managers in
emerging
markets

2021 [RR performance distribution. Source: All EIF VC portfolio Q3 2021 - VY 2000-2020 if >40% drawn 5



Booming valuations... on paper ==

2020 2021
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The unicorn effect: 3% of companies account =| =
for 27% of total EIF portfolio value

EIF Portfolio NAV
€22.31BN

EIF iInvestee companies
0175
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€5.9SBN
(27%)
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2021 . Unicorns Source: All EIF VC portfolio Q3 2021 7




Disclaimer

This document is not a promotion of any financial product or service. This document

is a generic capabilities statement in relation to EIF and is prepared and circulated for

generic informational purposes only. None of the information contained in this document

constitutes investment advice, a solicitation by the EIF or its affiliates to promote, buy or sell

any financial products or services, securities, futures, options or other financial instruments

or to participate in any other strategy. Any information provided in this document may

change at any time. Note that past performance of portfolios mentioned in this document is — - iDclicye
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no reliable indication for future performance of these portfolios. 3



